ARTICLE __

Amendment of Town of Nantucket Affordable Housing Trust Fund

To see if the Town will vote to authorize the Select Board to amend the
Declaration of Trust of the Town of Nantucket Affordable Housing Trust Fund dated
February 8, 2010 recorded with Nantucket County Registry of Deeds in Book 1221, Page
20, as amended by First Amendment to Declaration of Trust of Town of Nantucket
Affordable Housing Trust Fund dated September 25, 2014 recorded with said Deeds in
Book 1452, Page 272 pursuant to the authority set forth in Section 17 of said Trust, as

follows:

1.

Section 2 Purpose: Delete Section 2 and replace it with the following:

“The purpose of the Trust is to provide for the creation and preservation of
affordable and attainable housing in the Town of Nantucket for the benefit of
year-round residents. For the purposes of this Trust, “affordable housing” is
defined as housing that is occupied by a low or moderate income household
with incomes less than one hundred percent (100%) of the Nantucket median
income as determined by the United States Department of Housing and
Urban Development (HUD), adjusted for household size. For purposes of this
Trust, “attainable housing” is defined as housing that meet the needs of
households with incomes less than two hundred forty percent (240%) of the
Nantucket median income as determined by HUD, adjusted for household
size.”

All other provisions of the Trust shall remain the same.

Or to take any other action related thereto.

(Select Board)



